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IT'os Angeles, Califormia 20013-1105

‘In the Matter. of the Accusation of’

land as deSignated officer of New'Day Trust Mortgage (sometimes

levidence which was to be presented by”Complainant,and'Respondeﬁts

Department of Real Estate | S F E L E D

320 West 4th Street, Ste. 350
Telephone: (213) 576-6982 (office) ' MAR 2 4 2009
| | DEPARTMqu L ESTATE |

" BEFORE THE DEPARTMENT OF REAL ESTATE

STATE OF CALIFORNIA

* % ’
.

No. H-34081 LA

. NEW DAY TRUST MORTGAGE; .and

STIPULATION

RANDALL SCOTT GORMAN, individually
- and as de31gnated officer of AND
- New Day Trust Mortgage, AGREEMENT

Respondents.

Tt Tt Mt M Rt Mt M Mt e Me” Nl S

Tt is hereby stlpulated by and between Respondents

NEW DAY TRUST MORTGAGE and RANDALL SCOTT GORMAN individually

collectlvely referred to as “Respondents Y, and the Comnlalnant
-actlng by and through Elllott Mac Lennan, Counsel for the
Department of Real Estate,_es follows for the purpose of settling
and_dieéoeing.of the Accusation (“AEcusation”y-filed on
June 28, éOO?, in'thiS'matter; |

" I. AYl issues which were to be contested and ell

at‘a_fermai hearing on the Accusation, which hearing was to be )
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| neld in accordance with the prov151ons of the Admlnlstratlve

submitted solely on the bas;s of the provisions of this

| Statement tohRespondent, the Discovery Provisions.of the APA and

Réspondents hereby freely and voluntarlly w1thdraw sald Notlce of|

'Defense Respondents acknowledge that they’ understand that by

<.to requlre the Comm1551oner to prove the allegatlons in the

to present_evidence in their_defensetand the_right to cross-—

‘éxamine- witnesses.

Procedure ACt (“APA"), shall instead and in place thereof be_

Stipulation and Agreement (“Stipulation”);

2;, Respondents have received, read and understand the

the Accusation filed by the Department of Real Estate in this

proceeding. | | | | |
3. RespOndents timely iiled a-Notice of‘Defense-

pursuant to Sectlon 11506 of the Government Code for the purpose

of requestlng a hearlng on the allegatlons in the Accusatlon

w1thdraw1ng sald Notlce of Defense they thereby waive thelr rlght_

Accusatlon at a contested hearlng held in accordance w1th the
provisions of the APA and that.they will waive other rights

afforded to them in connecticn with the hearing such as the right{’

4. :This_Stipulation'is based on'the factual..
allegations c0ntained.in the.Accusation. In the interest of .
expedience and economy, Respondents choose not to;contest these'
allegations, but to‘reﬁain silent and understand that, as a

result thereof, these factual aliegations,.without beinQ admitted -
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laction stipulated to.herein. The Real Estate—Commissioner ghall

'Estate cOmmiSSioner may adopt this Stipulation as his DeCiSion in
'Respondents' real-estate licenses and license rights as_set forth

_in his discretion does not adopt the Stipulation, 1t shall be

-Estate with respect to any matters which were not speCifically

or denied,'will'serve as a prima facle basis  for the disciplinary

not be required to prOVide further’ eVidence to prove said factuali--

allegations

5."This Stipulatien is made for_the'purpose of
reacning an agreed disposition of'this,proceeding and is
expressly limited to this proceeding and any other proceeding or
case in which the Department of Real Estate (“Department ), the
state or federal government or any agency oflthis state, another
state or federal government is involved |

6. It is understood by the parties that the Real
this matter thereby imposing the penalty and sanctions on
in the "Order” herein below, . In-the event that the Commissioner

void and’ of no effect and Respondents shall retain the right to &

hearing,and proceeding on the accusation under. the provisions of ;’-':

.

tﬁe APA and shail not he bound_by'any stipulation'or-waimer ma@e
herein. o : . L | |

7. The order or any sﬁbsequentiOrder-of'the Real
Estate Commissioner madejpnrsuant to this Stipulation snall'not
constitute an estoppel merger or bar to any further _

administrative or CiVil proceedings by the Department of Real
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jconstitute a bar, estoppel and merger'as to any‘allegatione

Have been corrected. | The maximum cost of the subsequent audlt'

MORTGAGE and RANDALL SCOTT GORMAN‘ as descrlbed in Paragraph 4

alleged to be.causeé for Accusation in this proceeding but do

actually contained in the Accusations againet Respondent herein.
8. Respondente_uaderstand that 5y'agreeihg to this

Stipulatibn,‘Respondenﬁs agree to pay, pursuant to Bueineas and
ProfessiQnS«Code Section 10148; tﬁe.cost of_the audit. The
amepnt of said ceat fbr:the audit is 54;566:85. |

| 3. Respondents haVe'received, read, and understadd-the
“Notice Concerning.éosts of Subeeéuent Augit”. ReSpoadenta
further underStand thae by agreeiné‘to thie.Stipulation,:ahe |
findings set foith,below,in the Deteérmination of ISSQes‘beceme
final, and.phe Coﬁmissionef.may dharge RespOndents for the cosa
of any subeequeﬁt audit cdndudted pursuant to Busipess and

Professions Code Section 10148 to determine if  the violatidns

will not exceed $4 566 85.

" DETERMINATION OF ISSUES

"By reason of .the foreg01ng, it is stipdlated and agreed '
that the follo%ing determination of iesﬁes shall be_made;
I.

The COndUCt, acts or omissions of NEW DAY TRUST

above, are in v1olatlon of Sectlons 10145 and 10240 of the

Business and PrOfESSlonS Code {”Code ) and Sectlon 2832(d) of

Title 10, Chapter 6 of the Callfornla Code of
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-Respondent's license pursuant to Code Section 10177$h)

Regulatlons (“Regulatlons ). and is a ba51s for dlsc1pllne of

Respondents' license and. llcense rlghts as v1olat10n of the Real

_Estate LaW'pursuant toﬁCode SectiOns 10177 (d} and 10177 (g).
| | - IT.

The conduct, aEts dr.omissions of ﬁANDALL SCOTT GORMAﬁ,
as deseribed in Paragraph 4, above,;cpnstitutes a faiiare to keep
ﬁew Day Trust Mortgagenrnieompliance with thefReal EState Law
during the tine that he was:the officer designated by a corporate
broker iicensee in violation of Section 10159:2 of the Code:

ThlS conduct is a ba515 for the suspen51on or revocation of

ORDER
WHEREFORE, THE FOLLOWING ORDER'is hereby made:
I.

"An- All llcense and: llcen51ng rlghts of Respondents

NEW DAY TRUST MORTGAGE and RANDALL .SCOTT GORMAN All license and

llcen51ng rlghts of’ Respondents, under the Real Estate Law are
suspended for a perlod of 51xty (60) days from the effectlve date
of this Decision; provlded,“however, that if Respondents request,
the inatial‘thirty'(Boy days of said suspensien (or a portion |

thereof) shall be stayed'upon-COnditién that:

1. Respondents each.pay‘a'nonetary penaltywpprsuant‘to;

Section 10175.2 of the Business and Professions Code at the rate
of $100 00 per day for each day of the suspension for- a total

monetary penalty of 83, OOO each or $6 000 in total
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|shall not be entitled:to-any repayment nor credit, prorated or
dotherwise, for money paid to the Department under the terms of

1this Decision.

‘llcense of Respondent occurs w1th1n two (2) years from the

. “ R .

2. Said payment shall be in thé form of a cashier’s

check or certlfled check made payable to the Recovery Account of
the Real Estate Fund. Said check must be recelved by the
Department prlor to the effectlve date of the DeClSIOH in thls

matter.

3., No_ further cause for disciplinary action against

the real estate iicenSes of -Respondents occurs within two (2)- -

years from the effective date of the DecisiOﬁ'in this matter.

4, If Respondents fail to pay the monetary penaity in
accordance with the terms of the Decision, the Commissioher may.,
without a hearing, order the immediate execution of all or any

part of the stayed suspension, in which event the'Respohdents

5.° If Respondents pay the monetarg_penalty and if no

further cause for dlsc1p11nary actlon against the real estate

effective date of the Dec151op{ the stay hereby granted shall
become permaneht

B. The remaining thlrty (30) days of - the 51xty {60)

day suspension shall be stayed for two (2) years upon the

following terms and condlt;ons:
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-regulations-governing the rights; duties and responSibilities of

a.real estate licensee in the State of California; and

'after hearing or upon stipulation, that cause for disciplinary

action occurred within two (2) years from the effective date of

suspension. Should no such determination be made, the stay

Real Estate'Law. The cost of the.audit which led to this

' stlmated average hourly salary for all persons performing audits'

of real estate brokers,-and shall include an allocetion for

w o ‘ 0

(a) Res ondents gshall cbey all. laws, rules and

(b} That no final subsequent-detg;migétion be_made__

3

this DeCision, Should such a determination be made,’ the
Commissioner may, in his discretion, vacate and set aside the

stay order and reimpose all or a portion of the stayed

iﬁPOSed'heIein shall become permanent. B o Y
. IT.

- Pursuant to Section 10148 of the Business and

Profe551ons Code, Respondents NEW DAY TRUST MORTGAGE and RANDALL
SCOTT GORMAN shall pay the Comm1551oner s reasonable cost for (a)q
the audit which 1ed to thlS disc1911nary action (b} a subsequent

audit to determine if Respondents are now in compliance with the

disciplinary action is $4,566.85. In calculating,the aimount of

the Commiss1oner S reasonable cost, the CommisSioner may use the

travel time tc and from the auditor's place of'work.'ﬂsaid-amount
for the prior.and subsequent audits shall not exceed $9,133:70.

s
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-of the Government Code, if payment 1s not tlmely made as’ provrded

in effect untll payment is made 1n full or until Respondents

provide for~payment, or until a decision providing otherwise is

SCOTT GORMAN are 1ndef1n1tely suspended unless or unt11

‘education>60urse within.120 days prior to the effectine_date of

® @

' nesPOndentsjshail pay such cost mithin'so days of
receiving an invoice from the Commissioner detailing the.
activities performed during the audit and‘tne amount of time
spent performing tnose'activities.d

| The Commissioner'may suspend the‘license of Respondents|-

pendlng a hearlng held in accordance with Section 11500, et seq.,

for herein, or as provided for in a subsequent agreement between

the Respondent and the Commissioner. The suspension shall remain
enter into an agreement satlsfactory to the Comm1551oner to

adopted'foilowing a hearing held pursuant to this condition.

I’ir..

All llcenses and llcen51ng rights of Respondent RANDALL-

Respondent prov1des proof satisfactory to the Comm1551oner, of

having taken and successfully completed the contlnulng educatlon
course on trust fund accountlng and handllng specrfled an
paragraph (3) of subdmvrslon {a) of Section 10170;5-of the
Business and professions Code. Proof of satisfaCtion.of‘this
requirementfincludes evidence that respondent has'sucoessfully

completed'the trust fund accolint and handling'dontinuing

the Decision in this. matter.




C10-]|

Sl
12

13

14 |

15
16
c17
‘18

13

20

21

22

23
24
25

26

paTED: -~ \8-=z—°3 U\“m

.,Adminiétfative Prpcedure Act (including but not limited to.

and We'ﬁillingly, intelligéntly and voluntarily Waive'tbose,'

.present ev1dence in defenseée and mitigation of the charges.

'Fourth St., Suite 350 Los Angeles, Callfornla 90013 1105.

.sigﬁed:signatufe page, to the Department at tHe following

| telephone/fax number: (213) 576-6917, Attention: Elliott Mac

177/

27

. ELLIOTT MAC LENNAN, Counsel for_
the Department of Real Estate’

x k Kk

.EXEéUTION OF .THE STIPULATION

We have read the Stlpulatlon Its terms are tnderstood
by us and are agreeable and acceptable to us. We ﬁnderstand‘thet

we are waiving rlghts glven to us by the Callfornlaf

Sections 11506, 11508, 11509 and 11513 of the Government Code),
rights,-including'the tightlof requiring the Commissioner to
prove the allegations in the Accusation at.a hearing at which we

ould have the rlght to cross examine w1tnesses agalnst us and to

MAILING AND FACSIMILE

Respondents (1) shall mall the orlginal Signed
Slgnature page of the stlpulatlon hereln to Elllott ‘Mac Lennan:

Attentlon:- Legal Sectlon, Department of Real Estate, 320 w

Additionally, Respondénts sha;l alsq (2)'fac51m11e a ¢opy of

Lennan.
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Depértment had:received the origiral signed stipulaticn. -

DATED: ‘:C",/ ’ 5/ o el

. A f;csimilé~tohstitutes acceptance ‘and approval 5f.thel
terms aﬁd conditibné of thisrstipulatioh. Respbﬁdénﬁs aéree,
ackﬁowledge apa u#derétapd that.by-electrqnicéllf sendigg-to thé
Depaftment a facsiﬁile.céﬁy of Respondenté; acfual'signéture'as
it appears'oh the”stipulation th;tf&ebéipt'of the fac;imile copy

by the Department shall be as binding on. Respondents as if the

b
NEW DAY TRUST MORTGAGE, a corporate -

.real estate broker, Respondent
BY: DAIN XK. COURT, CEO

° AHTN

DATED: ‘_/‘9""/7-"53)

-

" RANDALL. SCOTT GORMAN, individually
and as designated officer of New
bDay Trust Mortgage, Respondent

/ufv??

DATED

§J
3

Attorney for Respondents
Approved as to form

17/ ' S
o
/17
11/
117 .

177

- 10 -
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The foregoing Stipulation and Agreement is hereby,

adopted as my Decision as to Respondents NEW DAY TRUST MORTGAGE

and RANDALL SCOTT GORMAN, individually and as designated officer
S

of New Day Trust Mortgage, and shall become effective at

12 o'clock noon on April 23 , 2009.

IT IS SO ORDERED [ l_\?«(b‘? , 2009,

JEFF DAVI
Real Estate ommissioner

W

- 11 -
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1In the Matter of the Accusation of

® o U L E —
: JUN 2 8 2007 D

ELLIOTT MAC LENNAN, SBN 66674 : [
Department of Real Estate DEPARTMENT OF REAL ESTAVTE

320 West 4th Street, Ste., 350 o
Los Angeles, California 90013-1105 MMJ

Telephone: (213) 576-6911 (direct)’

-0or- (213) 576-6982 (office)

. BEFORE THE DEPARTMENT OF REAL ESTATE

“STATE OF CALIFORNIA

* ok %

No. H-34081 LA

ACCUSATION

NEW DAY TRUST MORTGAGE; and
RANDALL SCOTT GORMAN,

individually and as designated
officer of New Day Trust Mortgage,

e e T i o e Mo e e e e

Respondents.

The Complainant, Maxia Suarez,.a Deputy Real Estate
Commissioner of the State of-California, for cause of Accusation
against NEW DAY TRUST MORTGAGE and RANDALL SCOTT GORMAN,
individually and as designated officer of New Day Trust Morﬁgége,
alleges as.follows:

1.

The Complainant, Maria. Suarez, acting in her official

capacity as a Deputy Real Estate Commissioner of the State of

California, makes this Accusation against NEW DAY TRUST MORTGAGE

and RANDALL SCOTT GORMAN.
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"||GORMAN, as the designated officer and broker responsible,

® | @
2.
All references to the "Code" are to thé California
Business and Professions Code and all references to "Regulations"
are to Title 10, Chapter 6, California Code of Regulations.
LICENSE_ HISTORY
3.
A. At all times mentioned, NEW DAY TRUST MORTéAGE
(“"NEW DAY”) and RANDALL SCOTT GORMAN (“GORMAN") were licensed or
had license rights issued by the Department of.éeal Estate
(“Department”) as real estate brokers.
B. At all ﬁimes mentioned, NEW DAY was licensed by the

Department as a corporate real estate broker by and through

pursuant to Code Section 10159.2 for supervising the activities
requiring a real estate license conducted on behalf of NEW DAY by
NEW DAY's officers, agents and employees, including GORMAN. NEW
DAY was originally licensed on June 23, 2005. GORMAN was
originally licensed as a real estate broker on November 3, 2003.
GORMAN was the designated officer of NEW DAY from its inception
on June 23, 2005 until January 16, 2007. Dain Kristopher Court
is the current designated officer.

/1717

///

/77

/17
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FIRST CAUSE OF ACTION
LICENSED ACTIVITIES AND BROKERAGE
.NEW DAY TRUST MORTGAGE
4,
At all times mentioned, in the City of Irvine, County

of Orange, NEW DAY and GORMAN acted as real estate brokers

lconducting licensed activities within the. meaning of Code Section

10131(d) by operating a mortgage and loan brokerage.
AUDIT
LA 050195
NEW DAY TRUST MORTGAGE
| 5.

On February 8, 2006, the Department completed an audit
examination of the books and records of NEW DAY pertaining to'thé,
mortgage and loan activities described in Paragraph 4, that
require a real estate license. The audit examination covered a
period of time beginning on June 23, 2005 to December 31, 2005.
The audit examination revealed violations of the Code and the
Regulations as set forth in the following paragraphs, and more
fully discussed in Audit Report LA 050195 and the exhibits and
workpapers attached to said audit reportﬁ

TRUST ACCOUNT
6.
At all times mentioned, in connection with the

activities described in Paragraph 4, above, NEW DAY accepted or
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@ @
;eceived funds including funds in trust {(hereinafter “trust
funds”) from or on behalf of actual or prospective parties to
transactions handled by NEW DAY including buyers and sellers,
borrowers and lenders and thereafter made deposits and or
dishursements of such funds. During the audit period, NEW DAY
did not. maintain a trust account.
NEW DAY TRUST MORTGAGE
VIOLATIONS OF THE REAL ESTATE LAW
7.

In the course of activities described in Paragraphs 4
and 6, ebove, and during the examination period described in
Paragraph 5, Respondents NEW DAY and-GORMAN, as indicated, acted
in viclation of the Code and the Reguiations in that they:

(a) Failed to place trust funds, including credit
report and appraisal fees, accepted on behalf of another into the
hands of the owner of the funds, a neutral escrow depoeitory or
into a trust fund account.in the name of the ‘trustee at a bank or
other financial institution not later than three business days
following receipt of the funds by the broker or by ehe broker’s
salesperson, as required by Code Section 10145 and Regulation
2832(&). NEW DAY and GORMAN failed te deposit into a trust
account credit report_and appraisal fees received through the
close of escrow made payable to NEW DAY. NEW DAY failed timely

to forward of trust funds due to borrowers Gordon, Gutierrez and

McPhail.
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(b) Pe?mitted and/or caused the disbursement of trust
funds to credit report companies on the representation. that thesd
amounts were needed to pay ﬁor credit report fees, which payments
exceeded the actual costs of these services. Respondents did not
disclose these "mark-ups" to borrower-beneficiaries Gordon,
Gutierrez and McPhail ndr did NEW DAY and GORMAN obtain these
beneficiariesg consent to these "mark-ups". Respondents NEW DAY
and GORMAN retained the difference between the amounts paid ahd
the actual costs of the services, in violation of Code Section
10176 (a) and 10176(g).

(c) Used the fictitious names of "New Day Trust”, “New
Day Trust Lending” and “New Day Trust Inc.” to conduct licensed
activities inciuding mortgage loans‘without hﬁlding a license
bearing said fictitious business names, in violation of Code
Sectioh 10159.5 and Regulation 2731,

(d) Failed to provide, maintain or retain a true and
correct copy of a Departmeht‘of Real Estate approved Mortgage
Loan Disclosure Statement signed by the broker for borrowers
Gordon, Gutierrez‘and McPhail, in violation of Code Section 10240
and Regulation 2840; an&

(e} Failed to notify the Departmenﬁ of the employment
of brokeerain Kristopher Court, without five days of employment,
as required by Code Section 10161.8 and Regulation 2752.

Iy

/77
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8.
The conduct of Respondents NEW DAY and GORMAN,
described in Paragraph 7, above, violated the Code and the

Regulations as set forth below:

PARAGRAPH PROVISTIONS VIOLATED

7(a) Code Section 10145 and Regulation
2832 (d)

7 (b) Code Section 10176(a) and 10176 (g)

7(c) Code Section 10159.5 and Regulation
2731

7(d) Code Section 10240 and Regulation
2840

7(e) Code Section 10161.8 and Regulation
2752

The foregoing violations constitutes cause for the suspension or
revocation of the real estate license and license rights of NEW
DAY and GORMAN, under the provisions of Code Sections, 10176(a),
10176 (g), 10177(d) and/or.10177(g). |

i

/17
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SECOND CAUSE OF ACTIdN
LICENSED ACTIVITIES AND BROKERAGE
RANDALL SCOTT GORMAN
9.

At all tiﬁes-mentioned, in the City of Irxvine, County
of Orange, GORMAN acted as a real estate broker conducting
licensed activities within thé meaning of Code Section 10131(d)_
by operating a mortgage and loan bqueragé.

AUDIT
LA 050196
RANDALL SCOTT GORMAN
10.

On February 9, 2006, the Department completed an audit
examination of the books'and'records of GORMAN pertaining to the
mortgage and loan activities described in Paiagraph 4, that
require a real estate license. The audit examination covered a
period of time beginning on January 1, 2005 to June 23, 2005.
The audit examination revealed violations of the Code and the
Regulations as set forth in the following paragraphs, and more
fully discussed in Audit Réport LA 050196 and the exhibits and
workpapers attached to said audit report.

/77
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TRUST ACCOUNT
11.

At all times mentioned, in connection with the
activities described in Paragraph 9 above, GORMAN accepted or
received funas including funds in trust {hereinafter “trust
funds”) from or on behalf of actual or prospective parties Eo
transactions handled by GORMAN including buyers and sellers,’
borfowers and lenders and thereafter made deposits and or
disbursements of such funds. During the audit period, GORMAN did
not maintain a trust account.

RANDALL SCOTT .GORMAN
VIOLATIONS OF THE REAL ESTATE LAW
12.

In the course of activities described in Paragraphs 9
and 11, above, and during the examination périod described in
Paragraph 12, Réspondent GORMAN acted in vioclation of the Code
apd the Regulations in that he:

(a) Failed to place trust funds, including credit
report and appraisal fees, accepted on behalf of another into thd
hands of the owner -0f the funds, a neutral escrow depository or
into a trust fund account in the name of the trustee at a bank or
other financial institution not later than three business days
following receipt of the funds by the broker or by the broker’s
salespérson, as required by Code Section 10145 and Regulation

2832(d). GORMAN failed to deposit into a trust account credit
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report and appraisal fees received thfough the close of escrow
made payable to GORMAN. GORMAN failed timely to forward of trust
funds due to bofrowers Gonzalez and Rodriguez.

() Permi£ted and/or caused the disbursement of trust
funds to credit report companies on the representation that these
amounts were needed to.péy for credit report fees, which payments‘
exceeded the actual costs of these services. GORMAN did not
disclose these "mark-ups" to borroﬁer—beneficiaries Gonzalez and
Rodriguez nof did GORMAN obtain these beneficiaries consent to
these "mark-ups". GORMAN retained the difference 5étween the
Iamounts pald and the actual costs of the services, in wviolation
of Code Section 10176(a) and 10176(g).

() Used the fictitious names of "New Day Trust”, “New
Day Trust Lending” and-“New Day Trust Inc.” to conduct licensed
activities including mortgage lcocans without holding a license
bearing said fictitious business names, in violation of Cecde
Section 10159.5 and Regulation 2731.

(d) Failed to provide, maintain or retain a true and
coxrrect copy of a Department of ﬁeal Estate approved Mortgage
.Loan_Disclosure Statement signed by the broker for borrowers
Buhion, Morehead, Rodriguez and Salazar, in violation of Code
Section 10240 and Regulation 2840; and

(e) Failed to notify the Department of the employment
of broker Dain Kristopher Court, without five days of employment,

as required by Code Section 10161.8 and Regulation 2752.
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13.
The conduct of Respondent GORMAN, described in
Paragraph 12, above, violated the Code and the Regulations as set]

forth below:

PARAGRAPH PROVISIONS VIQLATED

12 (a) Code Section 10145 and Regulation
2832 (d)

12 (b) Code Section 10176(a) and 10176 (g)

12 (c¢) Code Section 10159.5 and Regulation
2731

13{d) Code Section 10240 and Regulation.
2840

13 (e) | Code Section 10161.8 and Regulation
2752

The foregoing violations constitutes cause for the suspension or
revocation of the real estate license and license rights of
GORMAN, under the provisions of Code Sections, 10176 (a),

10176 (g}, 10177(d) and/or 10177(g).

/17

Iy

- 16 -




10
11
12
13
14
15

16

17

18
19
20
21
22
23
24
25
26

27

NEGLIGENCE
14.

The overall conduct of Respondents NEW DAY and GORMAN
constiputes negligence'or incompetence. This conduct and
violation are cause for the suspension or revocation of the reai
estate license and license rights of said Respondents pursuant to
Code Section 10157(9). |

SUPERVISION AND COMPLIANCE
15.

The overall conduct of Respondent GORMAN constitutes a
failure.on his part, as officer designated by a corporate broker
licensee, to exercise the reasonable supervision and control over]
the licensed activities of NEW DAY as required by Code Section
10159.2,'and to keep NEW DAY in compliance with the Real Estate
Law, and is cause for the suspension or revocation of the real
estate license and license rights of GORMAN pursuant to the
provisions of Code Sections 10177(d) and 10177 (h).
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WHEREFORE, Complainant prays that a hearing be-
conducted on the allegations of this Accusation and that upon
prdof thereof, a decision be rendered imposing disciplinary
action against the license and license rights of Respondents NEW
DAY TRUST MORTGAGE and RANDALL SCOTT GORMAN, under the Real
Estate Law (Part 1 of Division 4 of the Business and Professions
Code) and for such other and further relief as may be proper

under other applicable provisions of law.

Dated at Los Angeles, Califgrnia
this //_0_%___._ @f%‘(/&w

Deputy Rea

cc: New Day Trust Mortgage
c/0 Randall Scott Gorman D.O.
Maria Suarez
Sacto
hudits - Zaky Wanis




